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“Connecting People and Businesses” —
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2nd Annual REIT Asia Pacific
Philippines 2010 Summit

The Philippine Stock Exchange (PSE) welcomed the passage of the
Real Estate Investment Trust (REIT) Act into law, the fourth
landmark legislative reform proposed by the PSE to boost the
Philippine capital markets.

The REIT law will provide the regulatory and tax framework for
REITs, which are companies that own and operate income-

producing real estate assets. Shares of these REITs are to be listed
on and traded at the PSE.

To encourage investments in REITs, the REIT law provides certain
tax incentives to the REIT contrary to fears that the fiscal
incentives in the law may undermine the revenues of
government. The REIT law can even help contribute to the
government coffers. The REIT law promotes transparency for tax
reporting purposes. Moreover, the new business opportunities
that will be created should translate to a broader tax base for
government,

The REIT law will develop the capital markets in the Philippines
and provide much needed investment opportunities for
institutional and retail investors to increase the wealth of the
population through a lower risk instrument. It will also boost the
development of real estate in the country by releasing capital for
reinvestment into land and buildings, leading to increased
productivity and more jobs.

The enactment of the REIT bill is a watershed development. After
more than two years of deliberation, not only will the new law
provide the legal framework for the creation of a categorically
different class of financial product - and, in the process
democratize commercial property ownership - but will also act as
a catalyst for further development of the Philippines' nascent
capital markets and will put the country at par with the rest of the
world which has had REITs for over 20 years.

How Will You Benefit

- Hear from the region's most influential investors, financiers,
developers and public sector bodies

« Discover new strategies for investing and developing in one
of the most - watched regions in the world

« Build your own tailor - made program by choosing the
sessions focused on your growth priorities

- Engage with new business partners in our extensive
program of special networking forums

Over 150 at REIT Asia Pacific
Philippines 2009 Summit
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What Delegates Say

“The conference was excellent and we benefited considerably.
We look forward to future participation,”
Trent Frankum, Executive Director, CBRE

"I found the event to be very informative and a good platform for
networking. The topics were very relevant and the line-up of
presenters was good. From a networking perspective, the turn
out was good too. Will be back next year.”

David Moritz, Managing Director, Co-head of Real Estate South
East Asia, Macquarie Capital Advisers.

"Congratulations on a very successful conference!"
Franz Bonoan, VP, Investment Banking, First Metro Investment
Corporation

"Panel discussions were very effective and interesting.”
Nelson M. Bona, CFO, Filinvest Land, Inc.

"Excellent reflection of speakers and resource people.”
Gabriel Besa, Director, ATR KimEng Capital
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Featured Speakers

Senator Edgardo J. Angara Francisco Sebastian Val Antonio B. Suarez Ma. Juanita Cueto
Author President Senior Vice President & COO Commissioner
R.A. 9856 - REIT Act of 2009 First Metro Investment The Philippine Stock Exchange, Inc. Securities and Exchange Commission
Corporation

Roger Purdue Peter Mitchell Rick Santos Francisco Ed. Lim
Managing Director CEO Chairman & President Former President & CEO
Global Investment Asian Public Real Estate Association CBRE Philippines The Philippine Stock Exchange, Inc,

Research Associates

Jaime E. Ysmael Mark Ebbinghaus Ken Atchison David Moritz
Senior Vice President & CFO Global Head of Real Estate & Managing Director Managing Director &
Ayala Land, Inc. Managing Director Atchison Consultants Head of Real Estate Group SEA
Origination & Client Coverage Macquarie Capital Advisers
Wholesale Bank
Standard Chartered

George Stewart LaBrooy James Roldan Paul Keogh Diwa C. Guinigundo
CEO Assistant Commissioner Managing Director & CIO Deputy Governor
Axis REIT Managers Berhad Bureau of Internal Revenue RREEF Asia Pacific Monetary Stability Sector

Bangko Sentral ng Pilipinas

Py

Elizabeth B. Opefia Loh Wai Keong Frederick D. Go Milton Cheng
Partner CEO President & COO Head of Asia Pacific REITs Group
Corporate & Commercial Practice Group Ascendas South East Asia Robinsons Land Coporation Baker & McKenzie

Quisumbing Torres

and many more!!!




Summit Day 1
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Registration, Morning Coffee & Exhibition Viewing

Chairman’s Opening Address
Rodrigo Lope S. Quimbo, Partner, Quisumbing Torres (Philippines)

Keynote Address
Senator Edgardo J, Angara, Author, R. A. 9856 - The Real Estate
Investment Trust (REIT) Act of 2009 (Philippines)

Envisioning real estate and infrastructure developments in
Philippines for 2010 and beyond

- Locking Philippines onto the path of continuous reform:
Accelerating economic growth with REITs - What are the challenges
and opportunities in the next couple of years?

- Keeping the property boom momentum and sustaining investor
interest into Philippines - What measures were undertaken and what
more can be expected in the near future?

Rick Santos, Chairman and President, CBRE Philippines (Philippines)

Opportunities for REITs in the Philippines
Francisco Sebastian, President, First Metro Investment Corparation
(Philippines)

Morning Refreshment Break Hosted by

S

A review and outlook of the global economic and financial
rollercoaster

- Perspectives on emerging economic and financial trends

- Key geographical markets and issues

1240

1335

1340

- Developments in Philippine investment and financial activity, with 1410

reference to the performance of property companies.
Roger Purdue, Managing Director, Global Investment Research
Associates {Canada)

Outlook for Asian listed property market

David Fan, Managing Director, CBRE Investors Holdings KX. (Japan)
Philippine Economic Review

Fuelling infrastructure spending and promoting domestic
consumption — How will this stabilise and bolster demand for the
property sector? Are policy revisions and stimulus packages
sufficient for stimulating an economic turnaround?

Diwa C. Guinigundo, Deputy Governor, Monetary Stability

Sector, Bangko Sentral ng Pilipinas (Philippines)

VIP Panel: Head-to-head with industry veterans: Examining the
current state of Philippine realty

- Global realities - Local implications: Perspectives into industry
dynamics, global emerging trends and movement of regional
capital markets

- Insights into the doctrine of property development, investment
and M&A activity across the realty cycle - Achieving desired yields
through intellectual asset management strategies as Asian real
estate draws a flood of new investor money

- Capitalising on rising property prices and investment prospects
further afield — With the increasing number of cross-border
transactions, which are the key regions and sectors of opportunity?

- Setting the course ahead: What strategies are ieading developers
considering to shore up revenue and quarantee healthy returns
amidst the increasingly competitive marketplace?
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Moderator:

Milton Cheng, Head of Asia Pacific REITs Group, Baker & McKenzie
{Hong Kong)

Panel Members:

Michael de Guzman, Managing Director, Macquarie Capital
Advisers {Philippines)

Frederick Go, President & COO, Robinsons Land Corporation
(Philippines)

Lah Wai Keong, CEO, Ascendas South East Asia {Singpore)

Mark Ebbinghaus, Global Head of Real Estate & Managing Director,
Onigination & Client Coverage, Wholesale Bank, Standard Chartered
(Singapore)

Networking Lunch Hosted by s
Lunch Welcome Address

Ricardo P.C, Castro, Jr, Managing Partner, Quisumbing Torres
(Philippines)

Afternoon Welcome Address
Roy Melick, Partner, Baker & McKenzie (Australia)

The Nuts & Bolts of Philippine REITs - a refresher on how to
structure a typical Philippines REIT and how it compares to typical
REIT structures overseas

Milton Cheng, Head of Asia Pacific REITs Group, Baker & McKenzie
(Hong Kong)

Elizabeth B, Opena, Partner, Corporate & Commercial Practice
Group, Quisumbing Torres

Maximizing returns and managing risks in Asian REITs - Lessons
learnt from the financial crisis

- Analysing the activity and performance of Asian REITs over the
past 12 months

- Lessons learnt from innovations and developments in global REIT
structures

- Navigating the legal and regulatory challenges governing REITs
across Asia

Moderater:

David Moritz, Managing Director & Head of Real Estate Group,
South East Asia, Macquarie Capital Advisers (Singapore)

Panel Members;

Ken Atchison, Managing Director, Atchison Consultants (Australia)

George Stewart LaBrooy, CEO, Axis REIT Managers Berhad
(Malaysia)

REITs SHOWCASE Listed property developers and REITs in Asia will
provide a year-to-date snapshot of their portfolio mix, gearing
ratios, project pip & &elines and forthcoming acquisition plans.
Investors can seff-determine if REITs is set to be the most rewarding
in the coming years.

Peter Mitchell, CEQ, Asian Public Real Estate Association
(Singapore)

Ken Atchison, Managing Director, Atchison Consultants (Australia)
George Stewart LaBrooy, CEO, Axis REIT Berhad (Malaysia)
Afternoon Refreshment Break Hosted by o

REITs SHOWCASE Panel Discussion

Program Summary

Rui Melick, Partner, Baker & McKenzie (Australia)






